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TIGER SNAPS ATT. R,
ATTACKS WHITMAN

Bmith's “Pals” and Friends
Told of His Honest Toll in
Tummaru Speech.

G. 0. P. CALLED HYPOCRITE

Untermyer Says
Shows Jealousy in Assail-
ing Wilson.

sandidncy of

make

distriot

mives “Al's"

their :andldnto aa
ked to the limin
m constituted aboyt ong-third of the '2Ws

Tammany took the blankets off a
morting tiger last night and turmed him
loose to help boost the gubernatorial
the East Side's friend,
“Al" Bmith, All the folk who ever halped
tha Pourteanth strest headguar-
ters reck with cheers and enthuslasm
filed Into the place hours bafore the one
time Sherif® and President of the Hoard
of Aldermen got there, and with red fire, | Years that
bands, lady voters and the like mdding |“ontrol of
to the din, the first candldate for Gove
ernor that ever emerged from Big Tom
Foley's famous old Second Assembly
t a reception such as few
other aspiring Democrats ever have, re-
etlved even In Tammany Hall,
1t wae the biggest night In Al'Ss many
yaara of running for ofMece.
those who filied the hall called them-
nelghbare, and the Demo-
crats' eampaign glogan that desgmates

Roosevelt

Moare
Bmith's

ran all the way

Even the women | Chairma
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The Cause
of Growth

Theholdersof our guaranteed
mortgages have made our busl-

ness grow by telling others the
advantages of such investments.

No invertor hae eoor lost o dollar.

Bonp & Morxcace

n
175 Remmsen St., 1M
350 Fulten St.,

to chilg

Capital and Sarplus, $10,000,000

— - |

Colonel through the war had been the
“highest discordant note among the men
of his party who hold publie attention.”

Legislative Mistory Traced.

than three-quarters of Mr.
Addresn was consumeod In sum-
marising what he termed the construcs
tive legislation ennctad at Albany in the
Democratie party held
Btate Government. Hae
pointed to the fact that he had a part
in the making of all of this lagislation,
#ince he then was one of the most Influ-
ential membarg of the Democratlc ma-
Jority In the Lagialature.
The summary g:olurvd by Mr. Bmith
m ratifleation of the
Federal Income tax amendment In the
Most of | Year following its refection by a Re-
| publican Legislature, through construc- |
tlon of trunk line State highwavya and
the work of the factory Investigating
“Our Pal Al" waa | “Ommities, of which Mr. Bmith waa vice
and woman labar
pulmory fire drills In factories

whole outturning—some in seals and | ANd Passige of the optional clty charter
ors In shawls—caught the spirit of the | #ot. Y

ng and boomed
lungw for Mr, Smith, particularly when |Yoars of Whitman:
ha cut loose with the Information that
once he mruggled along as a laborer
down In Fulten Fish Market,

All the old war doge of Tammany
ware there, starting with Representative
Thomas ¥. S8mith, Tammany's secrelary,

lustily with thelr

and winding up with the election district | Fublic welfare,

eaptaine in Mr.

Bmith'a own district.

“"Contrast this." he said, “with the four
four years devold
entirely of any constructive ast or con-
structive policy of any kind. Four years
of empty, self-centred government oper-
ated to advance the political fortunes of
an individual with no thoughts or con-
sideration for tha public good or the

“There was a time when I belleved

But they sald that the meeting was | that Gov. Whitman's lack of knowledge

epochal principally because Mrs, John
Rooney was permitted to mount | inances,

the rostrum and urge the election of a

Democratic State ticket

. Tha Tammany cohorts afMrmed vigor-

tion of members
hypocrivy.

un  opportunity

their

ltical
thelr
patriotinm

1 repeat,” sald Mr. Untermyer,
the Republican campalgn for the elec-
of Congress s one of
Not daring to refuse Lhe
Prosident men or money with which to
conduct the war, they have never lost
for carping eoriticiam,
and one cannot resist the feeling that
leaders In Congress are over-
watchful and alert for an opportunity to
make political caplital by ambarrassing
him whenever a decent pretext can be
found or manufactured.”
Uutermyer's chief nrufl,, how-
ever, were levelled at the Colonel, who,
he sald, was the spokesman in a “spec-
bow our beads In

Mr,

of the affairs of this State ran only to
T gradually grew to bellevs
that there were many other phases of
the State government with

which he
never famillarizsed himsalf.

After read-

y that this was the \rnr{ first time | INE his speech of Iast night In Long
1

all the anclent bullding’s
woman ever had made a real,
grodness campalgn speech In the place.

of Enthusinam,

Ropresentative Smicn started the en-
by reading the President's ap-
1 for the election of a Democratic
onal majority, and than the |, ..
many folk united In & mighty cheer .
the President,

taxlo

shame,"
witriolie asaault

refiresents

“Chlef aman

who,

tions of the people.

n in the hall shouted aMrmatively,
course, When HRapresentative Bmith

of whether the President would
eve his desire.
Besidesa "Al" Smith the other eandi-
tes on the State ticket who spoke were
rd 8. Coler, running for Comptroller;
$Harry C. Walker, the nomines for Lisu-
overnor, and Senator Robert ¥,
agner, Tammany's candidate for Jus-
tice of the Buprems Court

“A more wicked,
would be difficult to
imagine,” Mr. Untermyer continued. "It
the outbreak of years of
pent up gall, hatred and jealousy, and 1
predict that it will prove a ghastly fall-
ure and will react aa It denerves,

the offenders |» & man
notwithsfanding mnis intenss par-
tisanship and his faults of temparament,
han long held & high place In the affec-
Much has been for-
siven him in the past and at this par-

te which a lusty
Every man and

“that

officer.

borhood and talk to me,

story that [ Island City T am prepared to make the
honest to | Matement that he knows nothing about
what has taken place In this State In
the last ten years.”

Mr. Bmith quoted Samusl Gompers In
praiss of the Bmith support of labor to
refute the Governor's chargs that Bmith
never did anything for labor and never
earned a dollar with his own hands in

"Al's" nelghbors almost ralsed the roof
In approval when he replled to the Intter
eharge with this explanation:
I [Ih: Gnutmur] was an Amherst College
e o o student was working In the Fulton

mnd “Noes" on the | gy "siarket at the hardest labor that
any man could do.
sunrige and worked untll dark night. 1
know labor's needa.
worked all my life among men and
women who labor for their dally bread,
and 1 will continue to live among them
when 1 am the Governor of this State,
and when I come to New York they ean

Charactertsing the Hapublican Con.|Meel me and find me In my old neigh-
gressional campalgn 28 one of hypoe- h 5 hteak
risy, Mr. Untermyer excoriated Theodore | NRVe 10 brea
Roosevelt for his Carnegie Hall spesch
and charged Lhat the Republicans “are
dlsturbed by the contemplation of the
'‘vct of the President's success on the
fortunes of thelr party that
disvomfiture nas outrun their

“Whan he

I sarted before
I have lived and

Thay won't
through hundreds of
pounds of gold lnce in the Bt

Hotel to make known thelr needs.”

DEMOCRAT QUITS AS
REBUKE TO WILSON

W. L. McDermott Denounces
President’s Appeal.

Bitterly resentful of tha appeal of the
Preaident to put none but Democrats on
guard in Congress Walter L. McDearmott,
lawyer, formerly member of Asnsemnhly
in New Jersey and son of the late Allen
L. MeDermott, who was electad to Con-
Eress un the Democratic ticket in that
State, announced yesterday that he had
lefL the Democratic party.
AMr. McDermott appeared before Judge
MeCarthy In Jersey Clty and asked 1o be
distorted, excusred from serving as an elsction

Regls

Yesterday

"I sha!l vote the Republican t'c..e' and
shall enroll myself in that party,'
MeDermott declared,
dona this at this time because | Lelleved
With the public generally that partisan-
ship now was out of place, but this as-
tounding call of the Presldent to put
none but Democrats on guard Imposes | g,
the duty on every one to declare him-
self. The Demooratic party has ceased
to be democratie, for the
never had so small a volce In its af-

Mr,

“I would not have

individusl

ticular time much more will be forgiven | fairy, It Is avowedly sectlonal Put

Bim because of his past services and the
sacrifices that have been made by his
brave nand patriotle sons,

they,

glary.
“PBul thare I8 a limit to the forbear-
ance of even the most generous of peo-
ple, and I belleve he has passed that
limit, for we are in no mood (o permit
either political
Jealousy and animosity to play havoc
with the grim businesa tnat the patlon Mr,
bas In hand.”
Mr. U
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anid not he, are entitled to the

expedlency

in our history.*

In the production of DAY-ELDER
trucks, no unit, no material, no part
is barred from them because it is too
high priced. This striving for quality
is manifest in these trucks down to
the smallest detail.

Yet they are appreciably lower in
price than any other worm-drive
trucks of equal canying capacity.

Immediate Delivery.

ONE TO SIX TONS

Colt-Stratton Company

18947 Broadway

INSPECTION OF DEALERE INVITED

Telephione Columbus 7100

above everything the party has bscoms
An autocracy and It s ruled by the
for which | President with & secrecy and a disdain
of publio partlcnnuun without example

“The United Biates l- not ready for a
dietutor In any gulse,”
C. King, pres!dent of ths hhnurartumn
Association of Now Jersey,
or personal | be cloaked in the guise of democrucy or
Iin the robes of imperialiam.*
King sald he was
himself and slmply as a elti
declared that thelhe is a Republican

declared Warren

“whether he

speaking for
Eem, although

————

7.0, LRADERS GIVE

SANGUINE REPORTS

Chairman Glynn Finds Up-
State Men and Women Are
Rallying for Party.

RESENT WILSON'S PLEA

F;:rmer Anti - Whitmanites
Are Working Assiduously
for Whole Ticket.

Reporta wore recelved at tha Republl-
cAn Btato headquarters yesterday from
widely separated sections of the State in
regard to the political sitwation. In the
grist In Htate Chalrman Glynn's mill
there was testimony from every geo-
ETaphical part of the Commonwealth.

In every omnse the word was that not
In years was the Rapublican pariy so
united, that the President's anti-Rapubli-
can sppeal had stung the members of
| the party Into an activity which a week
ago it had seomad impossible to arouss.
Tha registralion up State Is large, the
workers are active, & blg wole Is ex-
pected and the election, of the Btate
ticket s mssured. This, In short. was
the story of each one of the leaders

Willlam L. Ward, the veteran leader
of Weatchestar, who made no bones of
the fact that he would rather have had
another man than the Governor as the
Repubilican candidate, told Chalrman
Glynn that conditions in the party
throughout his county ware aplendid. He
enld that the resentment mgainst the
President’'s attempted dictation to the
pecple and his reflection against the He-
publican members of Congress was |n-
tense and would be plainly shown on

slection day.

“I have been In close touch with
many parta of ths Hiate in the last faw
weeks,"” sald Thaddeus C. Bweel, Bpeaier
of the Assembly, "and 1 belleve that in
many places the plurality for the He-
publiean ticket will go beyond the ex-
pectations of many."”

Women Favor Republicans,

* Speaker Sweet also was on tha fance
As to the renomination of the Governor
for & time, but along with all the othsre
who were classed as anti-Whitman earily
in the year he Ila devoting himself to
working heart and soul for the teket
Aa for his own county, Oawego. he sald
that, leaving out ths women, a great
percentage of whom would support the
Republiean ticket, the size of the man
vote would be greater than ever hefore,
uniess he had lost all his cunning In
making political predictions.

John P. O'Brien of Plattaburg, Clin-
ton county, In his talk with the Stats
chalrman, 1a'd particular stress on 'he
wonderful support that the women were
Eiving to ths Republlean tieket.

Edwin Duffey. Commissioner of Hixh-
ways, whose home s in Cortland connty,
amserted that many Democrats thers
would vote the Republican tickst because
of thelr resentment over the Prealdent's
appeal. As Mr. Duffey used to be
Democrat, he should be & compsatant wit-
ness on thit point.

“Rapublicans In our sectlon'” he de-
clared, “have hoen aroussd to the high-
est piteh of activity since the publi-

are bound to roll yp A rousing vote for
the Republican ticker"

From the western end of ha Stata
Franklin J. MeCarty, chalrman of the
Chautavqun county Republican com-
mittae, and Assemblyman Joseph A Me-
GHinnles, membar of Assembly, came to

ecation of President Wilson's appeal. Weo ! the Fresident, and whomse only clalm s

T WHTHAN ASSALS
SMITH APPOINTEES

the need of using thelr ballot this year
Lo insure o proper support of the Presi-

Declares Rhnl as Speaker Put |
Stuss and Policy Play-

dant in hig eonduct of the war, not oniy
In Congress but also In this Htate by
ers in Office,

tbe regiection of Gov. Whitman and tie
mémbers of his adminlatration,

In e iast two days scores of lelters
have boen recelved at Htats headquar-
ters In whichh the writers declare that
because of the President's Interference in
tie eclections they would vole Lie lle-
publicun  ticket. Bome of the writers
eapress thelr unallerable sdvocacy of
unconditional surrender and the fear The kind of appolatments that Alfeed
that the IPresident 'Ii.h“ a Damocralic | B, 8mith would make ns Chlef Dxecu-
Congrem to gupport him in MAKIng Lrms | ¢1vq of the Emplre Biate, It elocted Gov-

1. . " .
of peace that would nol bs acceptable hor, a8 Indiaaiod by stme pent port

W them,
formances while holding executive of-
White Book Amswers Charges. fires, wan Alscussed by Gov. Charles 8

“The Tammany ecandidata for Gov-| Whitman In an address mnde Inst night
ernor has not yei deigned to notify Lhe | At the Amsterdam Opera House on Wost
people of this Htate as lo whether he | Forty-fourth sirest,
wiil or will not be subservient to Tam- “Mr. Bmith,” sald Gov, Whitman, “has
many,” declared Jossph H. Sears of the ' declared he will be Independent of Tam-
Whitman White Book Commities yester- | many ¥all if clected. Indepondent of
day, “yet he complains that Gov. Whit- | Tammany Hall? Why, he ls Tammany
man does not reply to hia general | Hall. Let me show you something
charges of mismanagemant, waste and *1 hold In my band the plan of the
corrupiion. Yet the repllas to every | Asrembly chamber for the yoar 1913

White Book. ual for that year. Ta the right of the

“These are iimes when we need the | Bpeaker's desk (s the Speaker's room,
careful and thoughtful Judgment of the | occupled as you will nes by the Bpeaker
est equipped men and women In our|and the Bpeaker's clerk. The name of

than now,” continued Mr, Beairs. gram s Patrick J. Hogun,
“While Mp». Wilson Mlln.lbu' ap- “Patrick J. Homan came from the
led for C the In- | Fourth ward of New York. He wanem-
tent of his note appliss (o |1l political | ployed for a lttle while by Mr. I{'."-nrr‘
offices, We need such tried, able men | g milkman,  Leaving Keleher he went to
in our political offices As ‘Charies 8. work in i polley shop for Gramm AN &
Whitman, not Tummany ward politiclans | O0'Conner on Jamses strect e work ».J
like the Democratio candidate for GOov- | thers untll he was put out of husine
erpor in this State the anti-poilcy soclety, 1 was president
“Yet M, Wilson's mistaken appeal |of the antl-polley eoctety and | keiow
fills higih minded, serious DemocTals the | what T am talkirg abou?
country over with douti, and raises un- “You will notive on this diagram, at
told personal unimosity in the minds of | ins feft, the Clerk's room.  You w il ne-
all Republicans wnd all at a time when | {|es the names, Deputy Cleris—Lawl
the citisens of both parties should be | Colen and John J Kenns.
trylng to give thair best and coolest judg- “Lawin Colien (8 otis of the best Knowh
ment to the settiement of the greal NA= | yyue dealers In the ity of New York
tonal and Internations] questions, which | it was appolnted by Alfrad E. Smih
they alone must now and slways do It |gpenker of the Asmmbly, as Doputy

ouy form of government Is Lo endure.” Clerk of the Assembly in 1813
on this diagram, taken froin the leglsis-

FORD Is UNF’T FOR tive manual of this Stute,
SENATE, SAYS LODGE ¥enry. He worked as a bartender (o

varlous places untll he acquired the

. + |Chatham Club on Doyers etreo! In (e
| Sends Letter Indorsing Candi-neart of Chinatown, ~ The leenis s
Jacy ¢' Nmbm’_ firally revoked by the State Excise Com.

mirelon,
Epecial Deapgteh to Tus Sow,

Derauir, Ovt i%.—Henry Cabot Lodge
of Massachusetts, Republlcan leader in
ithe United Btates Senats, has written
an indorsement of Truman H, Newperry,
candidate for United Slates Senator
from Michigum, In the follewing leticr,
made public to~day:

“I am glad, lnhd.'tlluw the oppor-
tunity o express my feeling In regard to ' = H
the Senatorial election in Miohigan, It ;:;‘;'u,::c;::rﬂ?:: I;:::-l-:n! TIGEmLAE
eems l'; me that it s the most lmpr.‘_rllnl mln who desires decent things in publle
;J:.‘lt eleution now pending In the United rivate life 1 resent the ldes that

ALev#, »
| “Mr, Newberry s & man of high char- i:, Nidioy n;‘:ﬁ"‘:‘:r‘:"\,ﬂff ::"_‘:‘f:_?‘,_““l' e
Acter and distingulshed public sorvice, | .y i of thing ot Albame
i who has entered the navy of the Unitad | ™, 0 0 (f RGT BEpNGE. LS W
States that he might help to ANt AN | —

New Yeork by Alfred E
Bpeaker, In 1818

"I am entirely remonsibla for what 1
SAY. A man who, almost from t diay
he was born, has assoclated with jaen
of the lowest and wvilest charicter In
New York clty asplres t2 be the Guvernor
of this State

one of his churges are contained in the | diagram taken from the legisiative man- |

land=never have we needed it more | the Speaker's clerk appearing In the dig- |

“The next name that you wilj notles |

Is John J.|

Henny wns apnolntid deputy |
clerk of the Assembly of the Etaie of |
Bnith, s |

"“That is the kind of gavernment nt |

| — - —
—_—

————— —
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“what the gnme of styss, refoired to by
CGov., Whtiman, is, so the Govamor ex-
plained . “Stuss 1a a cheap game played
wgninet the weak and unfortunate on the
East Side."
(Iu\ Whitman ales spoke at & meeting
uliout 200 men and women held In Na-
' : unal Boheminn Hall, 331 East Bevanty-
tilid atreet; mt the lLenox Assembly

Hoom, 202 Bast 8scond street, and at

e Union Leagus Club, Tha meeting at

[ the Amsterdam Opera House was at-
Hlended Ly 600 men ruu.l women.

WILSON APPEAL IN IOYIES.

‘\n-r Jeraey Hepubliean Chalrman
Smys Plan Wan Prearranged.

Tearrron, N, 1, Oct. 20.—A. K. Bug-
bée, Itepublican State chalrman of New
Jersey, lpsued a statement to-day calling
attention to the fact that motion picture
theatsres throughout the Btate had been
supplied by the Democratic Natlonad
Conunittes with sildes giving excerpts
from I'resldent Wilson's appedl for the
clection of n Democratioc Congrean. Mr.
Bughee declared that “proof was at
hund” showing the DPresidential state-
ment 1o be part of A prearranged parti-
ian plan to keesp the Demooratic party
in control In Congress.

“These slldea appear to hove hﬂ'n
[ matlnd by & New York concern the Jats |
ter purt of jast weal," Mr. Bugbes sald,
Yor practleally simultancously with the
publia
| ter to New Jersey voters and his subse.

| quent statement W the natlon Car-
| talnly this furnishes unmistakabls proof
of an unde'standing betwesn the Presi.
dent and the powers that be In the
Democratic party "

: WILSON INDORSES MOREHEAD.

Supports Senntorial Aspirations of
1 the Nebiraakan, .

| Osana, Neb,
of formar ov, John H.
B

Morehéad of

8 r|'¢‘41

W,

esident Wilson, In a telegram to
Mayor K. P. Smith, who aaked the
President for a statement on the Sema-
torial situntion in Nebraska, President
Wilron sald of Mr, Morehend :

“We nesd men with just his stead.
fist lovalty to the cause which now
stinda in naed of unfaltering support.”

e e

ectinm W
| Vil b,

Beown, Green’
| $1.28 Pair

Tennis, Golf
smtém-&'nf

Stewart Sporting Sales Co.
A25 FIFTH AVE. at 38 ST N Y,

baitle of his country. He has every | ™

| clatm that & marn can have at this time
| to the confidencs and trust of the peopie

of the Stuite of Michigan to represent
them In the Senate of the I'nited States.
His loyalt; to the country and the cause
is beyond question.

“Opposed to him s Mr. Henry Fard,
who belongs to no political party, who
has been nominated at the request of
that If elected to the Senate he would The patte
vote blindly In obedience to the Preal-
dent's directions. HHe has been notorious
throughnut the country as an advorate
of poace at any price. The conferuptuous
rgioarks he has made about the flag of
the Unlted States hre known from eone

dominant,
never fail
reason for

give thelr testimony. They joined In the
ammertion that they would et out al
largar percentage of the registration in
Chavtauqua than had ever been polled
before outside of a Presidential elec-

point in the organisation,
working smoothly and eMclently for the
succesn of the ticket.

Rochester Paper Fights Tiger.

George W. Aldridge, who rarely has
been known to make a mistake when
he has forecast what Monroe enunty
would do, talked to the State chalrman
on tha telephone from Rochaster,
They have a big registration thers this
year. and furthermore, Mr. Aldridge doe- |
clared, the arganization Intended to sce
that the voters got out on election dmy
His testimony us o the effect of the

FPrealdent's letter was the patye an that |
of tha other lenders The Rochester
Herald, & Democratic paper. Is vigor- |

ously opposing the election of Alfrr-d,
many Hall

Bt. Lawrence, Assemblyman Bdward A.

tion. There was no trouble at auy |
which was |

E, Smith on the ground that It would | Weeks
mean turoing the State over to Tam-|elined to-day the Invitation of his politi-

After travelling around othar parte of | Walsh,
the Btate as well as his own county of | Weeks mald he would not debate the

end of the land to the other The exemp-
tion of his son from military service has
shown hi= utter indifference to the high-

boys wear,
est patriotism,

EAR-RESISTANCE is the impor-
tant factor which men's and boys'
clothes should possess—it is an
unchanging feature of our clothes.

dressers prefer are equally pre-

Everything men, young men and

ms and design careful

Our moderate prices
to present a grlphlc
our unflagging prestige.

The Senators now 1o be elected wili
In mll probabllity pass on the Lerms of
peace, and in the rmtification of tha
treaty the power of the Senate is equal to
that of tha Prexident. No man wiho has
sald what Mr. Ford has said, who holds
the opiniona which Mr. Ford holds,
should ba permitted to entsr the SBenate,
sapecially at this time.

“It {s not & party question: it is &
quertion of patriotism. of the honor of
the country and of winning the war In
the only way which could justify our
sacrifican. T cannot belleve that a great.
patrietic and Intelligent constituency like

Army officer
ready for service

1457-1463 B

BROKAW BROTHERS

AT FORTY-SECOND STREET

8' uniforms
and to measure.

ROADWAY

that of Michigan could by any possihli-
ity give a majority of voles to 0 man

—————

AMUSEMESTA,

witd ruch o record as that of Mr, Ford."”

e e T P,

Weeks Declines Challenge.

Boston, Oct. 20.—Senator Jo'in
candidate for reelection, de-

MNEW YORNK'S LEADING T

w. =
mrlnE ' ‘ll AMh »L Bl 4

Sat. & Flectlon 12
ecal oppanent, former Gov,
to a Joint dehats,

ml i inry
David 1. M Y "l Ihdu 1 Chan |
Reneton smmc. GRACE
Winctiell Emith tr-hr L ok
Pruduces— of 1 14: tn NI r

question of his own patriotism with

E\null dropped into Stata h.ldqulr‘ltr. any one.

forecast, so many and so
and their interpretotion.

try, for the great army mu

all commodities.

both at home and abroad;

while, with the gradual retu
and the release of some thi

goods.
in taxes.
After every great grisis,

along the lines suggested.

net profits.

HARRIMAN NATIONAL BANK ||
Fifth Avenue and 44th Street i
NeEw YORK

Conservative Optimism

The early future of business it is not possible to

With the war at an end, the Government will sti]s
continue to absorb largely the product of the coun.

and transported, and all Government contracts cannot
come to an immediate full stop. Price fixing will prob-
ably not be at once discontinued and this will serve to
stabilize markets against the ultimate fall in price of
There is an enormous ton
ships to be built; railroad equipment to be provided

tural steel and other staple commodities to be pro.
duced strictly for civilian purposes.

All this points to an era of real prosperity to con-
tinue over a period of several years at least,

strictly war work, seeking their old fields of em-
ployment, we shall have liquidation in the labor market
followed logically, of course, by a fall in the price of
Moreover, we may consistently expect a fall

the customary channels of trade, but it would appear
to the Harriman National Bank that the better part of
the necessary readjustments has already been made.
Today's securitics markets unquestionably have dis-
counted the future of the respective corporations

gross carnings do not necessarily mean diminished
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